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Template for white papers for crypto-assets
other than asset-referenced tokens or e-money
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General information

00
Table of content
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Date of notification
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Statement in accordance with
Article 6(3) of Regulation (EU)
2023/1114

03

Compliance statement in
accordance with Article 6(6) of
Regulation (EU) 2023/1114

04

Statement in accordance with
Article 6(5), points (a), (b), (c), of
Regulation (EU) 2023/1114

05

Statement in accordance with
Article 6(5), point (d), of Regulation
(EU) 2023/1114

06

Statement in accordance with
Article 6(5), points (e) and (f), of
Regulation (EU) 2023/1114

SUMMARY

07

Warning in accordance with Article
6(7), second subparagraph, of
Regulation (EU) 2023/1114

true

2026-07-24

This crypto-asset white paper has not been approved by any
competent authority in any Member State of the European Union.
The offeror of the crypto-asset is solely responsible for the content
of this crypto-asset white paper.

This crypto-asset white paper complies with Title II of Regulation
(EU) 2023/1114 of the European Parliament and of the Council and,
to the best of the knowledge of the management body, the
information presented in the crypto-asset white paper is fair, clear
and not misleading and the crypto-asset white paper makes no
omission likely to affect its import.

The crypto-asset referred to in this crypto-asset white paper may
lose its value in part or in full, may not always be transferable and
may not be liquid

Not applicable

The crypto-asset referred to in this white paper is not covered by the
investor compensation schemes under Directive 97/9/EC of the
European Parliament and of the Council or the deposit guarantee
schemes under Directive 2014/49/EU of the European Parliament
and of the Council.

Warning
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Characteristics of the crypto-asset

This summary should be read as an introduction to the crypto-asset
white paper.

The prospective holder should base any decision to purchase this
crypto —asset on the content of the crypto-asset white paper as a
whole and not on the summary alone.

The offer to the public of this crypto-asset does not constitute an
offer or solicitation to purchase financial instruments and any such
offer or solicitation can be made only by means of a prospectus or
other offer documents pursuant to the applicable national law.

This crypto-asset white paper does not constitute a prospectus as
referred to in Regulation (EU) 2017/1129 of the European
Parliament and of the Council or any other offer document pursuant
to Union or national law.

DGLD is a crypto-asset within the meaning of Regulation (EU)
2023/1114 and is classified as a crypto-asset other than an asset-
referenced token or an e-money token.

DGLD is digital evidence of co-ownership rights in allocated LBMA
certified gold, embedded with a layer of services packaged as a
single, transferable on-chain crypto-asset.

Each fungible DGLD token represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold, in
addition to the below described services.

Allocated gold is identified by Asset ID and held as a service in
segregated, secured and insured vaults in Switzerland, under the
custody of MKS PAMP SA.

The fungible token allows the holding and transfer of the relevant
co-ownership rights in the gold to be evidenced and effected through
distributed ledger technology, along with specific services.

A transfer of DGLD evidences, and is intended to operate together
with, the corresponding transfer of the relevant co-ownership rights
in allocated LBMA-certified gold, in accordance with the applicable
contractual and legal arrangements (i.e. the General Terms and
Conditions available on DGLD Website).

DGLD structurally embeds (and is equally constitutive of the token)
a layer of services that the issuer provides to each tokenholder, as
part of being administrator of the co-ownership.
Those services encompass notably:

(1) Secure vaulting, segregation, and insurance arrangements and
services maintenance relating to the physical gold, such as selecting
and engaging with custodians, ensuring proper segregation and

DGLD -
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Further information about utility

tokens

secure vaulting, ensuring periodic independent gold audits and
proof of secure vaulting; moving gold from one custodian to another
custodian; maintaining insurance arrangements in respect of the
gold through the applicable custodian in accordance with the
applicable custody agreement; and entering into any sort of
agreement necessary to maintain the safe storage and secure
vaulting of gold.

(2) Operation and legal activities necessary for the administration of
the co-ownership, and the DGLD framework, such as establishing,
maintaining and updating a detailed registry of the co-ownership
rights; providing tokenholders with transparent and real-time
access to information on the gold they co-own through the Gold
Mapper tool; and performing reconciliation, operational and
continuity measures deemed necessary in relation to the gold and
DGLD, including re-issuance and burning of DGLD, or any other
legitimate purposes; collecting and providing information on
tokenholder's identity and ownership in gold to the custodian for
KYC and sanctions-related requirements, where necessary.
As part of these specific services, any token holder can at any time
independently verify the specific gold in which they hold a co-
ownership right, together with the associated Asset ID and current
allocation. This public, real-time verification tool (the Gold Mapper
tool) is a service embedded in the DGLD infrastructure that enables
tokenholders to verify, by reference to the wallet address and
relevant Asset ID, the gold they co-own.

DGLD does not confer any financial return, interest, dividend, claim
for repayment, synthetic exposure or derivative right against the
issuer. Its function is not to provide price stability, but to serve as a
technological means of evidencing and transferring co-ownership
rights in the physical gold and the related packaged services.

The gold is securely vaulted with a custodian, MKS PAMP SA, in the
name of the issuer and on behalf of the relevant token holders as co-
owners, in accordance with the General Terms and Conditions. The
token holder may request delivery of its gold subject to the delivery
procedure, applicable checks, fees and restrictions set out in the
General Terms and Conditions; any such delivery is an incident of
the holder's existing co-ownership of the gold and is not a
redemption of, or a claim against, the issuer. The rights of token
holders are structured to reflect an ownership-based model rather
than a contractual repayment claim against the issuer.

Not applicable
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Key information about the offer to
the public or admission to trading

DGLD is a digital evidence of co-ownership rights in allocated
LBMA-certified gold, embedded with a layer of services packaged as
a single, transferable on-chain crypto-asset.

Each fungible DGLD token notably represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold, in
addition to the above described services.

Allocated gold is identified by Asset ID and held as a service in
segregated, secured and insured vaults in Switzerland, under the
custody of MKS PAMP SA.

DGLD structurally embeds a layer of services that the issuer provides
to each tokenholder. As such, the fungible token allows the holding
and transfer of the relevant co-ownership rights in the gold to be
evidenced and effected through distributed ledger technology, along
with these services.

Both the evidence of having bought physical gold and the
comprehensive and inseparable package of operational, custodial,
and registry services are constitutive of the token's very nature and
value.

DGLD trades according to its own market dynamics, so its price at
any given time will typically differ from the gold spot price. This
value - as determined by market dynamics - reflects the co-
ownership rights and the distinct broader layer of services GTSA
provides to token holders.

As a consequence, GTSA does not guarantee how DGLD price will
align or not with respect to gold spot price.

DGLD -

Gold Token SA



Part A - Information about offeror or person seeking
admission to trading

A.1 Gold Token SA

Name

A.2 Public limited liability company (société anonyme) incorporated
Legal form

under the laws of Switzerland.

A.3 Registered address

Registered address Promenade de Saint Antoine 10, 1204 Geneva
Country Switzerland
Sub-division Canton of Geneva

A.4 Head office

Head office Promenade de Saint Antoine 10, 1204 Geneva
Country Switzerland

Sub-division Canton of Geneva

A5 2018-08-08

Registration date

A.6 506700C10TZ7S18PC902
Legal entity identifier

A7 CHE-287.630.262

Another identifier required pursuant
to applicable national law

A.8 +41 22 818 5273
Contact telephone number

A.9 support@dgld.ch

E-mail address

DGLD - Gold Token SA 8



A.10
Response time (days)

A.11
Parent company

MKS PAMP SA

A.12 Members of the management body

Member #1

Identity

Business address

Function

Member #2

Identity

Business address

Function

Member #3

Identity

Business address

Function

A.13
Business activity

1

James Emmett

Promenade de Saint Antoine 10, 1204 Geneva

President of the Board of Directors

Kurt Hemecker

Promenade de Saint Antoine 10, 1204 Geneva

CEO and Member of the Board of Directors

Roman Schnider

Promenade de Saint Antoine 10, 1204 Geneva

Member of the Board of Directors

Gold Token SA ("GTSA") issues DGLD and operates additional
services related to DGLD.

GTSA provides each token holder with a layer of services that it
provides as part of being administrator of the co-ownership(as
defined under the General Terms and Conditions available on DGLD
Website).

DGLD - Gold Token SA



A.14

Parent company business activity

Those services encompass notably:

(1) Secure vaulting, segregation, and insurance arrangements and
services maintenance relating to the physical gold, such as selecting
and engaging with custodians, ensuring proper segregation and
secure vaulting, ensuring periodic independent gold audits and
proof of secure vaulting; moving gold from one custodian to another
custodian; maintaining insurance arrangements in respect of the
gold through the applicable custodian in accordance with the
applicable custody agreement; and entering into any sort of
agreement necessary to maintain the safe storage and secure
vaulting of gold.

(2) Operation and legal activities necessary for the administration of
the co-ownership, and the DGLD framework, such as establishing,
maintaining and updating a detailed registry of the co-ownership
rights; providing tokenholders with transparent and real-time
access to information on the gold they co-own through the Gold
Mapper tool; and performing reconciliation, operational and
continuity measures deemed necessary in relation to the gold and
DGLD, including re-issuance and burning of DGLD, or any other
legitimate purposes; collecting and providing information on
tokenholder's identity and ownership in gold to the custodian for
KYC and sanctions-related requirements, where necessary.

According to the General Terms and Conditions, and as part of the
set of services incorporated in DGLD, GTSA is in charge of
maintaining a detailed registry of the co-ownership rights from the
various token holders. At issuance, newly minted DGLD are fully
allocated to identified LBMA-certified gold identified by an Asset ID
and recorded in GTSA's registry of co-ownership rights.
As such, the gold in which tokenholders hold co-ownership rights is
identified by Asset IDs and recorded in GTSA's registry of co-
ownership rights. tokenholders are able to verify the gold in which
they hold co-ownership rights, at any time via the Gold Mapper
(https://explorer.dgld.ch/).

The update of the registry will notably occur to reflect changes due
to transfers of the token between tokenholders as well as
administration activities required in connection with the delivery of
gold.

Gold Token SA as issuer holds no ownership position in the
underlying gold.

MKS PAMP SA is a global precious metals group specialising in the
trading, refining, minting and distribution of gold, silver, platinum
and other precious metals.

DGLD -

Gold Token SA
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A.15
Newly established

A.16
Financial condition for the past
three years

A.17
Financial condition since
registration

false

Gold Token SA is a Swiss company focused on the development and
management of tokenized precious metals and related digital asset
products. Over the past three financial years, the Company has
focused on developing its technology and streamlining its corporate
structure. The financial statements have been prepared in
accordance with Swiss statutory accounting principles and have
been subject to a Swiss limited statutory audit, which did not identify
any non-compliance with Swiss law or the Company's articles of
incorporation.

During 2025, Gold Token SA completed a corporate restructuring.
MKS PAMP SA became the sole shareholder, historical
intercompany balances were substantially settled, and the
Company's investment structure was simplified.

Key developments during 2025 included:

* the Company's annual net loss decreased significantly from CHF
1,542,188 in 2024 to CHF 123,156 in  2025;
* historical financing arrangements were substantially simplified
through  the  settlement of intercompany  balances;
* software assets relating to discontinued development projects were
fully impaired, resulting in a simplified balance sheet; and
* total assets at 31 December 2025 amounted to CHF 452,850.

Overall assessment

The 2025 financial year represents a transition period in which Gold
Token SA simplified its corporate structure, significantly reduced its
annual losses and streamlined its balance sheet. The Company's
financial position at the end of 2025 reflects the completion of this
restructuring and a simplified corporate and financial structure.

N/A

DGLD - Gold Token SA
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Part B - Information about issuer, if different from
offeror or person seeking admission to trading

B.1 false
Issuer different from offeror or

person seeking admission to trading

B.2
Name

B.3
Legal form

B.4 Registered address

Registered address
Country

Sub-division

B.5 Head office

Head office
Country
Sub-division

B.6
Registration date

B.7
Legal entity identifier

B.8
Another identifier required pursuant
to applicable national law

B.9
Parent company

DGLD - Gold Token SA



B.10 Members of the management body

Member #1
N/A

Identity
N/A

Business address
N/A

Function
N/A

B.11
Business activity
N/A

B.12
Parent company business activity
N/A

DGLD - Gold Token SA
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Part C - Information about the operator of the trading
platform in cases where it draws up the crypto-asset
white paper and information about other persons
drawing the crypto-asset white paper pursuant to
Article 6(1), second subparagraph, of Regulation (EU)
2023/1114

Cc.1
Name

C.2
Legal form

C.3 Registered address

Registered address
Country

Sub-division

C.4 Head office

Head office
Country
Sub-division

C.5
Registration date

C.6
Legal entity identifier

C.7
Another identifier required pursuant
to applicable national law

C.8
Parent company

DGLD - Gold Token SA 14



C.9

Reason for crypto-asset white
paper preparation

N/A

C.10 Members of the management body

Member #1
N/A

Identity
N/A

Business address
N/A

Function
N/A

c.11
Operator business activity
N/A

C.12
Parent company business activity
N/A

Cc.13

Other persons drawing up the
crypto-asset white paper according
to Article 6(1), second
subparagraph, of Regulation (EU)
2023/1114

N/A

c.14

Reason for drawing the white paper
by persons referred to in Article
6(1), second subparagraph, of
Regulation (EU) 2023/1114

N/A

DGLD - Gold Token SA
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Part D - Information about other token project

D.1
Crypto-asset project name

D.2
Crypto-asset name

D.3
Abbreviation

D.4
Crypto-asset project description

Digital Gold Token Project

DGLD

DGLD

Each fungible DGLD token represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold,
embedded with a layer of services packaged as a single, transferable
on-chain crypto-asset.

Allocated gold is identified by Asset ID and held as a service in
segregated, secured and insured vaults in Switzerland, under the
custody of MKS PAMP SA.

The fungible token notably allows the holding and transfer of the
relevant co-ownership rights in the corresponding gold to be
evidenced and effected through distributed ledger technology, in
addition to specific services.

A transfer of DGLD evidences, and is intended to operate together
with, the corresponding transfer of the relevant co-ownership rights
in allocated LBMA-standard physical gold, in accordance with the
applicable contractual and legal arrangements (i.e. the General
Terms and Conditions available on DGLD Website).

DGLD is not intended to create a separate financial entitlement
against the issuer. It does not confer any financial return, interest,
dividend, claim for repayment, synthetic exposure or derivative right
against the issuer, and it does not purport to maintain a stable

D.5 Details of all natural or legal persons involved in implementation of crypto-asset project

Person #1

Type of person

Name of person

Business address of person

1

Other person involved in implementation

Kurt Hemecker

Promenade de Saint Antoine 10, 1204 Geneva

DGLD - Gold Token SA
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Domicile of company

Person #2

Type of person

Name of person

Business address of person

Domicile of company

Person #3

Type of person

Name of person

Business address of person

Domicile of company

D.6
Utility token classification

D.7
Key features of goods or services
for utility token projects

D.8 Plans for the token

Description of past milestones

Switzerland

Other person involved in implementation

Richard Briffod

Promenade de Saint Antoine 10, 1204 Geneva

Switzerland

Other person involved in implementation

Antoine Sarraute

Promenade de Saint Antoine 10, 1204 Geneva

Switzerland

false

Not applicable

Development and issuance of the DGLD token by Gold Token SA.

Implementation of the ownership-based tokenisation model for
physical gold.

Deployment of the token on distributed ledger networks, including
Ethereum and Base.

Establishment of custody arrangements for the corresponding gold
within the MKS PAMP group.

DGLD - Gold Token SA
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Description of future milestones

D.9
Resource allocation

D.10
Planned use of collected funds or
other tokens

Initial distribution of DGLD and availability on decentralised
trading platforms.

Further development and enhancement of the DGLD infrastructure.

Potential extension to additional distributed ledger networks, where
appropriate.

Expansion of distribution channels and accessibility of the token.

Continued alignment of legal, operational and technical frameworks
with applicable regulatory requirements, including MiCA.

Ongoing development of the tokenisation model and associated
services.

Resources are allocated to the development, issuance and
maintenance of the DGLD token, including technology
infrastructure, legal and regulatory compliance, custody
arrangements, and operational support within the MKS PAMP

group.

No funds are collected through the issuance of DGLD as such.

DGLD tokens notably evidence co-ownership rights in allocated
LBMA-certified gold, and are not issued for the purpose of
generating financial returns, interest, dividends or repayment
claims against the issuer. DGLD does not constitute a derivative
contract, transferable security, unit in a collective investment
undertaking or other financial instrument within the meaning of
MiFID II.

The issuer does not use such amounts for general financing
purposes.

The issuer or its group may, separately from the issuance of DGLD,
engage in fundraising activities to support the development and
expansion of the project. Such activities, if any, would be conducted
independently from the DGLD token issuance.

DGLD - Gold Token SA
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Part E - Information about offer to public of other
tokens or their admission to trading

E.1
Public offering or admission to
trading

E.2
Reasons for public offer or
admission to trading

E.3 Fundraising target

Target expressed in currency

Target expressed in units

Target expressed in digital token
identifier

E.4 Minimum subscription goals

Goals expressed in currency

Goals expressed in units

Goals expressed in digital token
identifier

E.5 Maximum subscription goals

Goasl expressed in currency

Goals expressed in units

Offer to public

The purpose of the public offer is to make DGLD available as a
crypto-asset designed to enable participants to acquire -co-
ownership rights in LBMA-certified gold and to evidence, hold and
transfer those rights through distributed ledger technology, while
benefiting of a layer of services embedded in the token such as
secured vaulting, segregation, insurance arrangements and services
relating to the gold, along with other operational measures.

EUR

Not applicable

EUR

Not applicable. The issuance of DGLD is linked to the availability
and allocation of LBMA-standard physical gold and is not subject to
a predefined fundraising target.

EUR

DGLD - Gold Token SA
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Goals expressed in digital token
identifier

E.6
Oversubscription acceptance

E.7
Oversubscription allocation

Issue price details

E.8
Issue price

E.9
Official currency determining issue
price

E.9
Any other tokens determining issue
price

E.10 Subscription fee

Fee expressed in currency

Fee expressed in units

Fee expressed in digital token
identifier

E.11
Offer price determination method

false

4200

US Dollar

Not applicable

EUR

The price at which a DGLD token is issued does not merely track the
spot price of gold, since it reflects the comprehensive package of co-
ownership and services that GTSA provides to the token holder.
Those services are defined above (see Section 8).

While the market price of DGLD may, as a matter of economic
reality, exhibit a potential correlation with the spot price of gold —
this correlation is an incidental consequence of the ownership
relationship, not an intentional design feature aimed at value
stabilisation.

DGLD does not track any reference value. For more information, see
Section 10.

DGLD - Gold Token SA
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E.12
Total number of offered or traded
other tokens

E.13
Targeted holders

E.14
Holder restrictions

E.15
Reimbursement notice

E.16
Refund mechanism

E.17
Refund timeline

E.18
Offer phases

E.19
Early purchase discount

E.20
Time-limited offer

E.21
Subscription period beginning

E.22
Subscription period end

E.23
Safeguarding arrangements for
offered funds or other tokens

2004

All types of investors

Direct acquisition of DGLD from the issuer at primary issuance is
available only to institutional and professional clients, called
Authorised Participants under the General Terms and Conditions.
DGLD is freely transferable and accessible to all categories of holders
on the secondary market, subject to applicable legal, regulatory and
technical restrictions.

Purchasers participating in the offer to the public of crypto-asset will
be able to be reimbursed if the minimum target subscription goal is
not reached at the end of the offer to the public, if they exercise the
right to withdrawal provided for in Article 13 of Regulation (EU)
2023/1114 of the European Parliament and of the Council or if the
offer is cancelled

Not applicable

Not applicable

Not applicable

Not applicable

false

Not applicable

DGLD - Gold Token SA
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E.24
Payment methods for other token
purchase

E.25
Value transfer methods for
reimbursement

E.26
Right of withdrawal

E.27
Transfer of purchased other tokens

E.28
Transfer time schedule

E.29
Purchaser's technical requirements

DGLD may be acquired using fiat currency or crypto-assets, subject
to the applicable terms, technical requirements and onboarding
procedures.

Not applicable

Primary distribution of DGLD is made only to institutional and
professional counterparties considered as Authorised Participants
under the General Terms and Conditions. Retail holders acquire
DGLD on the secondary market through decentralised trading
platforms, and not directly from the offeror or from a crypto-asset
service provider placing DGLD on its behalf. Accordingly, the right
of withdrawal under Article 13(1) of Regulation (EU) 2023/1114,
which runs to retail holders purchasing directly from an offeror or
from a crypto-asset service provider placing on its behalf, does not
arise: primary purchasers are not retail holders, and retail
acquisitions are not made from the offeror. Without prejudice to the
foregoing, should DGLD be admitted to trading on a trading
platform operated by an authorised crypto-asset service provider,
the right of withdrawal would in any event not apply to purchases
made after such admission, pursuant to Article 13(4) of that
Regulation.

Transfers occur in accordance with the rules and operation of the
relevant blockchain network. The transfer to the buyer's designated
wallet address can only occur after successful completion of
compliance process.

Transfers occur in accordance with the rules and operation of the
relevant blockchain network.

Purchasers must have access to a compatible digital wallet and
sufficient technical capability to receive, store and transfer DGLD on
supported blockchain networks. Secure storage and transaction
capabilities are provided by the token holder's wallet, allowing toke
holders to manage their DGLD holdings independently.

Other token services provider characteristics

E.30
Other token service provider
(CASP) name

Not applicable

DGLD - Gold Token SA
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E.31

CASP identifier

E.32

Placement form

Trading platforms characteristics

E.33

Trading platforms name

E.34

Trading platforms market identifier

code (MIC)

E.35

Trading platforms access

E.36

Involved costs

00000000000000000098

Not applicable

The issuer may seek admission to trading on centralised crypto-asset
trading platforms in the future, subject to the requirements and
procedures of such platforms.

Not applicable

Access to trading platforms will be subject to the terms and
conditions of the respective platforms.

The Issuer is entitled to charge certain fees in connection with the
creation, burning and, where applicable, the re-issuance of DGLD.

The fees initially applicable as of the date of this White Paper are:

(1) a Creation Fee, initially equal to 0.20% of the amount of DGLD
created, applicable to the issuance of DGLD to Authorised
Participants;

(2) a Burning Fee, initially equal to 0.20% of the amount of DGLD
to be burned, applicable where DGLD are burned, including in
connection with the Physical Delivery of Gold. Where DGLD are
burned as part of a request for the delivery of gold, the tokenholder
shall also bear the applicable Delivery Fees associated with such

delivery, including, where applicable:
vault handling charges;
transportation and shipping;
insurance; customs duties, import taxes and other governmental
charges; and
any other logistics or handling costs.

Such Delivery Fees are determined by the relevant third-party
service providers and depend on the quantity of Gold, the Delivery
destination, the method of Delivery and applicable local laws. Such
Delivery Fees are separate from the Burning Fee and will be quoted
to the tokenholder before the delivery is processed; and
(3) a Re-Issuance Fee, which may be charged if the Issuer
implements the re-issuance process described in the General Terms

DGLD -

Gold Token SA
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E.37
Offer expenses

E.38
Conflicts of interest

E.39
Applicable law

E.40
Competent court

and Conditions. The applicable fee, if any, will be communicated to
the tokenholder before the re-issuance process is initiated.

Where a holder requests the physical delivery of gold, the holder will
also be responsible for any applicable third-party costs, including,
where applicable, vault handling charges, transportation, shipping,
insurance, customs duties, import taxes and other logistics costs.
Such costs depend on the quantity of gold, the delivery destination,
the method of delivery and applicable local laws and are determined
by the relevant third-party service providers.

Holders may also incur fees charged by third parties in connection
with acquiring, holding, transferring or disposing of DGLD,
including fees charged by digital asset exchanges, brokers,
custodians, wallet providers, banks, payment service providers or
other intermediaries. Such fees are determined solely by the relevant
third parties and are outside the Issuer's control.

The Issuer may amend the fees described above or waive, reduce or
otherwise vary such fees, including as part of promotional
campaigns or commercial arrangements, in accordance with the
applicable General Terms and Conditions.

No direct offer expenses to the token holder involved.

At this time, there are no known conflicts of interest among the
persons or entities involved in the offer or distribution of DGLD.

Potential conflicts of interest may arise due to the involvement of
entities within the same group in relation to issuance, custody and
related arrangements. Such conflicts are identified, managed and
disclosed in accordance with applicable requirements.

The issuer commits to disclosing any potential conflicts of interest
that may arise in the future to ensure full transparency with
participants.

Swiss Law. Additional laws may apply in the Member State where
the offering occurs.

Switzerland. Additional laws may apply in the Member State where
the offering occurs.

DGLD - Gold Token SA
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Part F - Information about other tokens

F.1

Crypto-asset type

F.2

Other token functionality

Crypto-asset than an asset-referenced token (ART) or an e-money
token (EMT), as defined under Regulation (EU) 2023/1114
(MiCAR). It is considered a "crypto-asset”" within the meaning of
Article 3(1)(5) of MiCAR.

DGLD is a digital evidence of co-ownership rights in allocated
LBMA-certified gold, embedded with a layer of services packaged as
a single, transferable on-chain crypto-asset.

Each fungible DGLD token notably represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold, in
addition to the above described services.

Allocated gold is identified by Asset ID and held as a service in
segregated, secured and insured vaults in Switzerland, under the
custody of MKS PAMP SA.

The fungible token allows the holding and transfer of the relevant
co-ownership rights in the gold to be evidenced and effected through
distributed ledger technology, along with the services.

A transfer of DGLD evidences, and is intended to operate together
with, the corresponding transfer of the relevant co-ownership rights
in allocated LBMA-certified gold, in accordance with the applicable
contractual and legal arrangements (i.e. the General Terms and
Conditions available on DGLD Website).

DGLD structurally embeds (and is equally constitutive of the token)
a layer of services that the issuer provides to each tokenholder, as
part of being administrator of the co-ownership.
Those services encompass notably:

(1) Secure vaulting, segregation, and insurance arrangements and
services maintenance relating to the physical gold, such as selecting
and engaging with custodians, ensuring proper segregation and
secure vaulting, ensuring periodic independent gold audits and
proof of secure vaulting; moving gold from one custodian to another
custodian; maintaining insurance arrangements in respect of the
gold through the applicable custodian in accordance with the
applicable custody agreement; and entering into any sort of
agreement necessary to maintain the safe storage and secure
vaulting of gold.

(2) Operation and legal activities necessary for the administration of
the co-ownership, and the DGLD framework, such as establishing,
maintaining and updating a detailed registry of the co-ownership
rights; providing tokenholders with transparent and real-time

DGLD -
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F.3

Planned application of
functionalities

access to information on the gold they co-own through the Gold
Mapper tool; and performing reconciliation, operational and
continuity measures deemed necessary in relation to the gold and
DGLD, including re-issuance and burning of DGLD, or any other
legitimate purposes; collecting and providing information on
tokenholder's identity and ownership in gold to the custodian for
KYC and sanctions-related requirements, where necessary.

The functionalities of DGLD may be further developed over time,
including enhancements to accessibility and the potential extension
to additional distributed ledger networks.

Any such extension to an additional network will be effected by
native issuance of DGLD on that network by Gold Token SA. Each
natively issued DGLD token is the same type of crypto asset, i.e.
digital evidence of co-ownership rights in allocated LBMA-standard
physical gold. The issuer does not intend to rely on third-party
bridges or interoperability mechanisms to create wrapped, synthetic
or derivative representations of DGLD on other networks.

Accordingly, the extension of DGLD to additional networks does not
affect the fundamental ownership-based nature of DGLD or the
direct co-ownership rights in allocated LBMA-standard physical
gold.

Additional services may be offered specifically to DGLD token
holders such as specific information related to gold or marketing
events or promotion only for DGLD token holders.

A description of the characteristics of the other token, including the data necessary for classification of
the crypto-asset white paper in the register referred to in Article 109 of Regulation (EU) 2023/1114, as
specified in accordance with paragraph 8 of that Article

F.4

Type of crypto-asset white paper

F.5

Type of submission

F.6

Other token characteristics

Other crypto-asset token white paper

New

DGLD is deployed on two blockchains : Ethereum and Base.

DGLD is a digital evidence of co-ownership rights in allocated
LBMA-certified gold, embedded with a layer of services packaged as
a single, transferable on-chain crypto-asset.

Each fungible DGLD token notably represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold, in
addition to the above described services.
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F.7

Commercial name or trading name

Allocated gold is identified by Asset ID and held as a service in
segregated, secured and insured vaults in Switzerland, under the
custody of MKS PAMP SA.

The fungible token allows the holding and transfer of the relevant
co-ownership rights in the gold to be evidenced and effected through
distributed ledger technology, along with the services.

A transfer of DGLD evidences, and is intended to operate together
with, the corresponding transfer of the relevant co-ownership rights
in allocated LBMA-standard physical gold, in accordance with the
applicable contractual and legal arrangements (i.e. the General
Terms and Conditions available on DGLD Website).

DGLD structurally embeds (and is equally constitutive of the token)
a layer of services that the issuer provides to each tokenholder as an
operational substance of the token itself. Those services encompass
notably:

(1) Secure vaulting, segregation, and insurance arrangements and
services maintenance relating to the physical gold, such as selecting
and engaging with custodians, ensuring proper segregation and
secure vaulting, ensuring periodic independent gold audits and
proof of secure vaulting; moving gold from one custodian to another
custodian; maintaining insurance arrangements in respect of the
gold through the applicable custodian in accordance with the
applicable custody agreement; and entering into any sort of
agreement necessary to maintain the safe storage and secure
vaulting of gold.
Operation and legal administration of the co-ownership, such as
asset mapping through a gold mapper, issuing relevant Asset ID,
operational continuity measures relating to gold and tokens
(2) Operation and legal activities necessary for the administration of
the co-ownership, and the DGLD framework, such as establishing,
maintaining and updating a detailed registry of the co-ownership
rights; providing tokenholders with transparent and real-time
access to information on the gold they co-own through the Gold
Mapper tool; and performing reconciliation, operational and
continuity measures deemed necessary in relation to the gold and
DGLD, including re-issuance and burning of DGLD, or any other
legitimate purposes; collecting and providing information on
tokenholder's identity and ownership in gold to the custodian for
KYC and sanctions-related requirements, where necessary.

DGLD
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F.8
Website of the issuer
TEXT

F.9

Starting date of offer to the public or
admission to trading

DATE

F.10
Publication date
DATE

F.11

Any other services provided by the
issuer

TEXTBLOCK

F.12

Language or languages of white
paper

TEXT

F.13

Digital token identifier code used to
uniquely identify the crypto-asset or
each of the several crypto assets to
which the white paper relates,
where available

TEXT

F.14

Functionally fungible group digital
token identifier, where available
TEXT

F.15
Voluntary data flag
BOOLEAN

F.16
Personal data flag
BOOLEAN

F.17
LEI eligibility
BOOLEAN

F.18
Home member state
ENUMERATION

F.19
Host member states #1
ENUMERATIONSET

F.19
Host member states #2

dgld.ch

2026-09-01

2026-09-01

N/A

The issuer does not provide crypto-asset services to third parties

within the meaning of Regulation (EU) 2023/1114.

English

Ethereum: ZVPCTQWQT

FKNJRHHWQ

false

true

true

Malta

Austria

Belgium
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ENUMERATIONSET

F.19
Host member states #3
ENUMERATIONSET

F.19
Host member states #4
ENUMERATIONSET

F.19
Host member states #5
ENUMERATIONSET

F.19
Host member states #6
ENUMERATIONSET

F.19
Host member states #7
ENUMERATIONSET

F.19
Host member states #8
ENUMERATIONSET

F.19
Host member states #9
ENUMERATIONSET

F.19
Host member states #10
ENUMERATIONSET

F.19
Host member states #11
ENUMERATIONSET

F.19
Host member states #12
ENUMERATIONSET

F.19
Host member states #13
ENUMERATIONSET

F.19
Host member states #14
ENUMERATIONSET

F.19
Host member states #15
ENUMERATIONSET

F.19
Host member states #16
ENUMERATIONSET

Bulgaria

Croatia

Cyprus

Czechia

Denmark

Estonia

Finland

France

Germany

Greece

Hungary

Iceland

Ireland

Italy
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F.19
Host member states #17
ENUMERATIONSET

F.19
Host member states #18
ENUMERATIONSET

F.19
Host member states #19
ENUMERATIONSET

F.19
Host member states #20
ENUMERATIONSET

F.19
Host member states #21
ENUMERATIONSET

F.19
Host member states #22
ENUMERATIONSET

F.19
Host member states #23
ENUMERATIONSET

F.19
Host member states #24
ENUMERATIONSET

F.19
Host member states #25
ENUMERATIONSET

F.19
Host member states #26
ENUMERATIONSET

F.19
Host member states #27
ENUMERATIONSET

F.19
Host member states #28
ENUMERATIONSET

F.19
Host member states #29
ENUMERATIONSET

Latvia

Liechtenstein

Lithuania

Luxembourg

Netherlands

Norway

Poland

Portugal

Romania

Slovakia

Slovenia

Spain

Sweden
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Part G - Information on rights and obligations
attached to other tokens

G.1
Purchaser rights and obligations

G.2
Exercise of rights and obligations

G.3
Conditions for modifications of
rights and obligations

G.4
Future public offers

G.5
Issuer retained other token

G.6
Utility token classification

The tokenholder has co-ownership rights in allocated LBMA-
certified gold evidenced by the DGLD, and has access to a layer of
services packaged in the DGLD.

Each fungible DGLD token notably represents a co-ownership right
corresponding to one fine troy ounce of LBMA-certified gold, in
addition to the above described services.

Tokenholder has the right to have its allocated gold identified by
Asset ID and held as an additional service in segregated, secured and
insured vaults in Switzerland, under the custody of MKS PAMP SA.

The purchaser of DGLD may transfer its relevant co-ownership
rights in the gold through distributed ledger technology, along with
the services to a new tokenholder.

Purchasers have the rights and obligations defined in the General
Terms and Conditions published on the DGLD Website.

Rights attached to DGLD are exercised through the holding and
transfer of tokens on supported distributed ledger networks, subject
to applicable contractual and technical conditions.

The rights attached to DGLD are not expected to be modified. Any
material modification would be subject to applicable legal
requirements and appropriate disclosure. Any modification will be
mentioned in the Terms and Conditions, and will be reflected in an
updated version of this whitepaper and communicated through the
issuer's official website and/or other appropriate channels.

Any significant new factor that could affect the assessment of the

DGLD will be documented in a revised version of this whitepaper.

The issuer may, from time to time, make additional DGLD tokens
available, subject to the allocation of corresponding LBMA-certified
gold.

false
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G.7
Key features of goods or services
utility tokens

G.8
Utility tokens redemption

G.9
Non-trading request

G.10
Other tokens purchase or sale
modalities

G.11
Other tokens transfer restrictions

G.12
Supply adjustment protocols

G.13
Supply adjustment mechanisms

Other token schemes details

G.14
Token value protection schemes

G.15
Token value protection schemes
description

G.16
Compensation schemes

G.17

Compensation schemes description

G.18
Applicable law

G.19
Competent court

Not applicable

Not applicable

false

DGLD may be acquired and transferred via compatible distributed
ledger infrastructure and through trading platforms, subject to
applicable conditions.

Transfers may be subject to applicable legal, regulatory and
technical restrictions, including restrictions relating to specific
jurisdictions (e.g. sanctions, embargos), or relating to AML/CFT.

false

Not applicable

false

No specific token value protection mechanism is implemented.

false

Not applicable

Swiss law

Zurich
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Part H — Information on underlying technology

H.1

Distributed ledger technology (DTL)

H.2

Protocols and technical standards

Public distributed ledger technology

DGLD is a fungible crypto-asset implemented as an ERC-20 token
and is natively deployed on both the Ethereum and Base blockchain
networks. Each deployment is native to its respective blockchain and
is not a bridged, wrapped or synthetic representation of a token
deployed on another network. DGLD exists as a native ERC-20 token
on each supported blockchain.

Ethereum is a public, permissionless Layer 1 blockchain that
supports the execution of smart contracts through the Ethereum
Virtual Machine (EVM) and is secured using a Proof-of-Stake
consensus mechanism. Base is a public Layer 2 blockchain that is
compatible with the Ethereum Virtual Machine (EVM) and is
designed to provide lower transaction costs and increased
transaction throughput.

DGLD complies with the ERC-20 technical standard (Ethereum
Request for Comments 20), which specifies a standardized interface
for fungible tokens, including standardized functions for transfers,
balance queries, approvals and allowances. Compliance with the
ERC-20 standard enables interoperability with a broad ecosystem of
EVM-compatible wallets, custodians, exchanges, smart contracts,
decentralized applications (dApps) and other blockchain
infrastructure.

The DGLD smart contracts are developed in Solidity and interact
with supported blockchain networks using standard Ethereum
transaction formats and publicly available application binary
interfaces (ABIs). Users may hold and transfer DGLD independently
on either Ethereum or Base using compatible wallet software and
infrastructure supporting the relevant network.

At the date of this White Paper, DGLD is natively deployed on the
Ethereum and Base blockchain networks. The Issuer may, in the
future, support additional distributed ledger networks through
native deployments of DGLD where appropriate to improve
accessibility, interoperability or technical functionality. Any future
deployment would be implemented in accordance with the technical
standards applicable to the relevant distributed ledger network and
would not, of itself, alter the characteristics, rights or functionality
of DGLD as described in this White Paper unless otherwise disclosed
in accordance with applicable legal and regulatory requirements.
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Gold Token SA

33



H.3
Technology used

H.4
Consensus mechanism

H.5
Incentive mechanisms and
applicable fees

H.6
Use of distributed ledger technology

Blockchain protocols and technical standards may evolve over time
through protocol upgrades, community governance and the
adoption of new technical specifications. The Issuer may support
such developments where appropriate, in accordance with
applicable legal and regulatory requirements.

DGLD is implemented using smart contracts deployed on public
blockchain networks. The smart contracts facilitate the transfer and
management of DGLD in accordance with the applicable technical
standards of the relevant blockchain network. Transactions
involving DGLD are recorded on the relevant blockchain, providing
a transparent and immutable record of transactions from which the
balance of DGLD held by a blockchain address can be determined.
At the date of this White Paper, DGLD is natively deployed on the
Ethereum and Base blockchain networks using the ERC-20 token
standard.

The Issuer may, in the future, support additional blockchain
networks through native deployments of DGLD. Such deployments
may utilise different smart contract programming languages,
technical standards or underlying technologies, as appropriate for
the relevant blockchain network, provided that they do not, of
themselves, alter the characteristics, rights or functionality of DGLD
as described in this White Paper unless otherwise disclosed in
accordance with applicable legal and regulatory requirements.

DGLD is currently deployed on blockchain networks that use Proof-
of-Stake (PoS) consensus mechanisms to validate transactions and
secure the blockchain network. The Issuer does not operate or
control the consensus mechanisms of the relevant blockchain
networks.

The Issuer may, in the future, support additional blockchain
networks through native deployments of DGLD. Such networks may
use different consensus mechanisms or validation models. The
deployment of DGLD on additional blockchain networks would not,
of itself, alter the characteristics, rights or functionality of DGLD as
described in this White Paper unless otherwise disclosed in
accordance with applicable legal and regulatory requirements.

Network transaction fees apply as determined by the respective
blockchain networks.

true
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H.7
DLT functionality description
TEXTBLOCK

Other token audit details

H.8
Audit
BOOLEAN

H.9
Audit outcome
TEXTBLOCK

N/A

true

The smart contract audit did not identify critical issues preventing
deployment or operation of the DGLD token infrastructure. Any
findings and remediation actions are addressed in accordance with
the applicable audit report and the issuer's technical governance
processes.
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Part I - Information on risks

1.1
Offer-related risks

1.2
Issuer-related risks

1.3
Other tokens-related risks

1.4
Project implementation-related risks

1.5
Technology-related risks

The offering of DGLD may be subject to regulatory uncertainties,
including potential changes in applicable laws or interpretations.

Regulatory Compliance Risk
The regulatory assessment of crypto-assets, including those
representing notably co-ownership in physical

commodities in addition to other services, is developing across
jurisdictions. Future regulatory developments or diverging national
implementations may impact
legal treatment. There is also a risk of reclassification, or policy shins
that could limit market access or affect infrastructure dependencies.

Market volatility
The market price of DGLD is solely determined by supply and
demand and may be affected by, among other factors, market
liquidity, trading volumes, investor sentiment, operational or
technical disruptions, regulatory developments and the availability
of trading venues. Neither the Issuer nor any other person is under
an obligation to purchase or sell DGLD, provide liquidity, intervene
in the secondary market, or otherwise support the price of the
DGLD. Consequently, DGLD may experience significant price
volatility, and its market price may differ materially from, or become
entirely disconnected from, the prevailing spot price of gold. DGLD
holders may therefore be unable to sell their DGLD at a price
corresponding to the value of the gold to which the DGLD relates.
However, the token holder will always remain co-owner of their
respetive gold and be able to request delivery.

Risks related to the issuer include operational, legal and financial
risks, as well as reliance on group infrastructure.

N/A

The project relies on third parties to provide core infrastructure,
including custody, registry maintenance, and trading access. Delays,
interruptions, or termination of services by these providers may
disrupt issuance of DGLD or delivery.

Risks Associated with Distributed Ledger Technology

DGLD is issued as an ERC-20 token on the Ethereum and Base
blockchains. While distributed ledger technology provides
transparency, resilience and efficient settlement, the use of Ethereu,
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Base and smart contracts involve technical and operational risks that
may affect the availability, transferability or security of DGLD.

These risks include, but are not limited to, the following:

Smart Contract Risks: DGLD relies on smart contracts for issuance,
transfer and other token-related functionality. Although the Issuer
applies appropriate development, testing and security practices,
vulnerabilities, coding errors or unforeseen defects may result in
operational disruptions, unauthorised transactions or loss of
functionality.

Ethereum and Base Network Risks: DGLD depends on the continued
operation and security of the Ethereum and Base blockchains.
Network outages, protocol changes, software bugs, attacks or other
technical issues affecting Ethereum or Base could impair the
transfer, settlement or accessibility of the DGLD Tokens.

Blockchain Forks: Ethereum or Base may undergo protocol
upgrades, hard forks or other changes. In the event of a fork,
multiple versions of the blockchain may exist. The Issuer may
determine which version of the blockchain it recognises for the
purposes of DGLD and may temporarily suspend certain token
functions while assessing the impact of such events.

Network Congestion: Periods of high activity on the Ethereum or
Base network may result in increased transaction fees and delays in
transaction confirmation, which may affect the ability of holders to
transfer DGLD in a timely manner.

Cybersecurity Risks: The Issuer, its service providers, token holders
and the Ethereum and Base networks may be exposed to
cyberattacks, malware, phishing, denial-of-service attacks or other
cybersecurity incidents that could disrupt services or compromise
digital assets or credentials.

Wallet and Private Key Risks: Control of DGLD depends on the
secure management of cryptographic private keys. Loss, theft or
compromise of a holder's private keys may result in the permanent
loss of access to the DGLD.

Custody Risks: Holders who choose to store DGLD with third-party
custodians, exchanges or wallet providers are exposed to the
operational, cybersecurity and insolvency risks associated with those
service providers.

Interoperability Risks: Although DGLD complies with the ERC-20
standard, not all wallets, custodians, exchanges or other digital asset
service providers may support the token, which could affect its
accessibility or transferability.
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1.6

Mitigation measures

Technological Developments: The blockchain ecosystem continues
to evolve rapidly. Future technological developments, including
changes to Ethereum, advances in cryptography or other unforeseen
technological developments, could affect the operation or security of
DGLD.

The Issuer has implemented governance, security and operational
controls designed to mitigate these risks. However, no distributed
ledger technology or blockchain infrastructure can be entirely free
from technical or operational vulnerabilities. The occurrence of one
or more of the risks described above could adversely affect the use,
transferability or accessibility of DGLD.

Regulatory Compliance Risk
Ongoing regulatory and legal monitoring is conducted by the issuer
to ensure alignment with evolving MiCAR and other relevant
frameworks. A procedure is in place to update the white paper and
disclosures in accordance with MiCAR, if required.

Market Volatility Risk
Risk disclosures about DGLD price fluctuations are prominently
included in investor materials. No

price guarantees or returns are offered, and token holders are
reminded that crypto-assets and in particular DGLD are niche and
volatile. Market price information is provided to token holders on
the website.

Service Provider Dependency Risk
Core infrastructure partners, including those responsible for custody
and technical services, are contractually bound by service level
agreements and/or within the group.

Smart Contract and Ledger Risks
The smart contracts have been audited by independent security
experts. Incident response procedures are established for technical
faults or vulnerabilities.

Blockchain Infrastructure and Upgrade Risks
DGLD are deployed on Blockchain protocols, with regular
monitoring  for  compatibility, uptime, and network
changes. Planned upgrades follow a structured testing and
deployment process to ensure functionality
and backwards compatibility.
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Part J - Information on the sustainability indicators in
relation to adverse impact on the climate and other
environment-related adverse impacts

J.1

Adverse impacts on climate and
other environment-related adverse
impacts

DGLD currently relies on blockchain networks using Proof-of-Stake
consensus mechanisms, which are generally considered to be more
energy efficient than Proof-of-Work systems.

The issuer may support additional blockchain networks in the
future, which may use different consensus mechanisms and may
have different environmental characteristics.

Mandatory information on principal adverse impacts on the climate and other environment-related
adverse impacts of the consensus mechanism

General information about adverse impacts

S.1
Name

S.2
Relevant legal entity identifier

S.3
Name of the crypto-asset

S.4
Consensus mechanism

S.5
Incentive mechanisms and
applicable fees

S.6
Beginning of period to which
disclosed information relates

S.7
End of period to which disclosed
information relates

Mandatory key indicator

S.8
Energy consumption

Gold Token SA

506700C10TZ7S18PC902

DGLD

Currently Proof-of-Stake (Ethereum and Base). Additional
consensus mechanisms may apply if DGLD is deployed on other
blockchain networks in the future.

Network fees determined by blockchain protocols.

2026-01-01

2026-12-31
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Sources and methodologies

S.9

Energy consumption sources and

methodologies

DGLD relies on public blockchain networks, including Ethereum
and Base, which are operated by independent third parties. The
issuer does not control or directly measure the energy consumption
associated with these networks.

Energy consumption is determined by the design and operation of
the underlying blockchain infrastructure. Base operates as a Layer 2
solution on Ethereum and relies on the Ethereum network for
transaction settlement. As a result, it is not feasible to attribute
specific energy consumption to DGLD at the level of the issuer.

Energy consumption and related environmental indicators are
determined by the underlying blockchain networks and not by the
issuer.

Given that DGLD operates on public distributed ledger
infrastructure maintained by third parties, the issuer does not apply
a specific methodology to calculate or estimate energy consumption
or greenhouse gas emissions.

Where relevant, publicly available information and methodologies
relating to the underlying blockchain networks may be considered
for indicative purposes only.

Supplementary information on principal adverse impacts on climate and other environment-related
adverse impacts of consensus mechanism

Supplementary key indicators

S.10
Renewable energy consumption

S.11
Energy intensity

S.12
Scope 1 DLT GHG emissions -
controlled

S.13
Scope 2 DLT GHG emissions -
purchased

S.14
GHG intensity
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Sources and methodologies

S.15
Key energy sources and
methodologies

S.16
Key GHG sources and
methodologies

Optional information on principal adverse impacts on the climate and on other environment-related
adverse impacts of the consensus mechanism

Optional indicators

S. 17
Energy mix

S.18 Energy use reduction

Energy use reduction target
(absolute value)

Energy use reduction target
(percentage)

S.19
Carbon intensity (kgCO2e/kWh)

S.20
Scope 3 DLT GHG emissions -
value chain

S.21
GHG emissions reduction targets or
commitments

S$.22
Generation of waste electrical and
electronic equipment (WEEE)

S.23
Non-recycled WEEE ratio
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S.24
Generation of hazardous waste
MASS (TONNES)

S.25
Generation of waste (all types)
MASS (TONNES)

S.26
Non-recycled waste ratio (all types)
PERCENT

S.27
Waste intensity (all types)
MASS (TONNES)

S.28

Waste reduction targets or
commitments (all types)
TEXTBLOCK

S.29

Impact of use of equipment on
natural resources

TEXTBLOCK

S.30

Natural resources use reduction
targets or commitments
TEXTBLOCK

S.31
Water use
VOLUME (M3)

S.32
Non recycled water ratio
PERCENT

Sources and methodologies

S.33

Other energy sources and
methodologies
TEXTBLOCK

S.34

Other GHG sources and
methodologies
TEXTBLOCK

S.35
Waste sources and methodologies
TEXTBLOCK

S.36
Natural resources sources and
methodologies
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TEXTBLOCK
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